ANCKYCCUOHHAS MJIOLAAKA

I'puropuit YH>KHMKOB

YmxukoB Mpuropuit BacunbeBUY — aHTUKPU3NCHBIV YNPaBRSOLLWIA, ANPEKTOP Xummnyeckon komnaHun 000 «HoBble TeXHOMOrum».

newtech55@mail.ru;
info@ermu.ru

Grigory V. Chizhikov — New Technologies Ltd.

HoBas 3HeprocbipbeBas fAeHeXHasa eaAnHnLa

NS pacyeToB B MeXAYHapoaHoON Toprosne

BBeaeHue B 11€10

K cepenune II kBaprana 2022 r. skonomuka Poccun
IIOJIHOCTBIO, 4 MUPOBAsl 3KOHOMHKA B 3HAYUTEIbHON
CTETIEHU ObUIH BOBJICUYEHBI B IIOJITHOMACIITAOHYIO M4 -
posyro sxkonomuueckyro sotiry (MOB), KOTOpyIO pas-
BsA31a IPOTUB Poccuu koanmunusa (EBpocoros, aHIio-
CAKCOHCKHUE CTPaHbI U Anonus) Bo rnase ¢ CHIA. OTa
KOAJIUIIUS TIO CBOEH CTPYKTYPE U U/ICOTIOTHHU SIBJISICT-
Csl AMEPUKAHCKOLL 2100a16HOIL UMNepueri IKOHOMU-
yeckoti ourxmam)ypol (ATD]T). MeTo/bl BEIEHUA YIIO-
MAHYTOM BOMHBI ITOJIPA3YMEBAIOT HEOOA3ATEIBbHOCTD
HUCIIOJIHEHHS HOPM MEXKIYHAPOIHOTO IIPABA B OTHO-
menuu Poccun.

o Havana MOB Poccus HaxOInIach B JJOJUIAPOLIEH-
TPUYHOU CUCTEME TJIOOATIBHON 3KOHOMHKU U MEX-
JYHAPOJHBIX pacyeToB. HeCMOTpsA HA BCE MHUHYCHI

3TOM CUCTEMBI (3ABUCUMOCTD OT JJOJUIAPA, OPIIOPU-
34111 SKOHOMUKHM, OCECIIPENSATCTBEHHBIN BBIBO3 Ka-
IATAJIA U3 CTPAHBL, 3aBUCUMOCTD 116 Poccun or MBO,
CBOOO/IA BAJIIOTHBIX CIHEKYJISIIMI HA MOCOUpIKe, BbI-
MBIBAHHE JICHET U3 PEAIBHOI'O CEKTOPA B (DUHAHCO-
BB U B 3BP + ®HB), Poccusa nmena 1 HECOMHEHHBIE
IUTIOCBL: JOCTYIIHOCTD JIEIMIEBBIX 34AIMaJHBIX KPEAU-
TOB, UHBECTHUIIHI, TOBAPOB, OO0OPY/IOBAHUS U TEXHO-
sorunt. Cenyac 3TUX IJIIOCOB IIPAKTUYECKU HE OCTA-
JIOCh, IO3TOMY U C MUHYCAMH HA/I0 PACCTABATHCA Obl-
CTPO U 6€3KAIOCTHO.

Crpanbl ATMD/I) Baajeomue 18yMs CAMBIMUA CHJIb-
HBIMU OOIIETIPU3HAHHBIMH MUPOBBIMU BATTIOTAMU —
JOJIAPOM U €BPO, MOTYT HABA3BIBATH CBOIO 9KOHO-
MHUYECKYIO BOJIO NPAKTUYECKU BCEMY OCTAIBHOMY
MHDPY C TEM, YTOOBI IPOTHUBOIEUCTBOBATh Poccuu, —
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B cTatbe feTaibHO pa3paboTaH NPOeKT CO3LaHNs HEeNTPAIbHON MHTEPHALMOHANBHOW BaNOThI 151 PACYETOB B MEX[YHAPOAHO
TOproBne — 3Heprocbipbeson BanoTel ERMU (Energy and Raw Material Unit), nokynaresibHas cCnoco6HOCTb KOTOPOW He 3aBUCUT
HU OT NOMIUTUHECKIX 11 SKOHOMUYECKNX [eICTBUIA NOBOI CTPAHbI, HU OT Kypca HaumoHanbHbIX BanioT. ERMU He npuessana

HU K KaKOil HaLMOHaITbHOI BartoTe, ee NoKynarenbHas Crnoco6HOCTb HOMUHUPYETCS B CTPOrO ONPefesieHHOM KONM4ecTBe 6a30BbIX
9KCMOPTHBIX 3HEProCbIPbEBbIX TOBAPOB MUPOBOM TOPrOBSIN — ra3a, HedOTH, YIis, YEPHBIX 1 LIBETHbIX METANNOB, MUHEPATbHbIX

Y0GPEHNIA, MILLIEHWLIbI 1 307110Ta.

Mepexof MexayHapogHoi Toprosnu Ha ERMU no3sonuT yinTu 0T AMKTaTypbl Jonapa 1 eBpO U CIOMaTh HEECTECTBEHHbIN NOPSLO0K
B MeX[yHapoAHOMN TOPro.ie, COXMBLLNIACS nocsie BTOpoi MUpOBOI BOWHBI, NMPY KOTOPOM BCE CTPaHbI BESIM TOPrOBSIH0 ApYr

C IPYrom 3a HaLMOHanbHyt BanoTy 0fHO cTpaHbl — nonnap CLLA. Kpome Toro, BeeaeHne ERMU 06eccmbICiiuT Nto6ble apecTbl
1 KOH(PUCKALMM CTpaHamu 3anafa akTUBOB HEYrOAHbIX UM CTPaH 1 usnuu,

Knto4eBbie crioBa

Bo3Bpar 3a6110KMPOBaHHbIX POCCUMINCKNX aKTUBOB, MUPOBAs SKOHOMUYECKAs BOMHA, 3HEProcbipbeas Bantota ERMU, 6eHedomumapsl
amuccun ERMU, 06bekTBHOE hopMMUpPOBaHMe Kypca Aonnapa, npeoosieHne dKOHOMIUYECKOro AnKTaTta CTpaH 3anaja.
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INCKYCCUOHHA

HNMCIOTCS B BUY HpHMbIC njin BTOpI/I‘-IHbIC CAHKIIWH,
OJI0Ka/1a AKTUBOB U IIATEKEN B IO/UIAPpaAX U €BPO,
KOH(HUCKAITUA COOCTBEHHOCTH Ha TOJKOHTPOb-
HBIX TEPPUTOPHUAX U IIPOCTO YTPO3BI NPEAIPHUHATD
YHOMAHYTBIE JeicTBUA. He TosbKo Poccus, HO U Bce
CTpaHBl, He OoTHOCAMUECA K ATYD/I, 11 MexXayHA-
POAHBIX PACUYETOB OyyT BBIHYKJECHBI CO3/1aTh d/lb-
MePHamueHy10 00LIaPY U e8P0 YHUBEPCAJIbHYIO Ba-
JIIOTY, HE IPUBSI3aHHYIO HE TOJIBKO K JIOJJIAPY U €BPO,
HO U BOOOIIIE KJIIOOOH APYTrON HAITMOHAIBHON BAJIIO-
TE. TAKOM TEHEXHON €IMHULIEN MOXET CTATh dHED-
2ocoipvesasn eanroma (OCB), mnu ERMU (Energy and
Raw Material Unit).

Ona noCTpOEHA Ha ACCATU OA306bLX IKCHOPIHBIX 10~
sapax (bOT), HOTPEOUTENBCKHE IIEHHOCTH KOTOPBIX
JUIs1 MUPOBOY TOPI'OBJIM YCJIOBHO IIPUHSATBL PABHBIMUL

VCTaHOBJIEHUE KypCa JI0/11apa K pyosaio yepe3 ERMU
CHUMAET BCE IIPOTUBOPEUHA MEXKIY IKCIIOPTEPAMH,
uMnoprepamu u 610/xeToM Poccun. Ee BBesieHME
B MUPOBOH OOOPOT 1ACT BO3MOXXHOCTb BEPHYTD 34-
OJIOKMPOBAHHBIE 3aM1aJJOM POCCUMCKUE AKTUBBL, 110~
3BOJIUT CHU3HUTD IO MUHUMYyMa CIIOCOOHOCTb CTPAaH
ATMD]I 0CymeCTBIATh 3KOHOMHUYECKUU TEPPOP, IPU-
BEJIET K 3aTYXaHUIO MOB 1 BO3BpaILlEHUIO MUPOBOM
SKOHOMHUKHM B 3IOXY IPEICKAZYEMOCTH M HE3bIO-
JIEMOCTH HOPM MEKIYHAPOHOI'O IPABA.

Ilenu co3oanuss ERMU
1) Yerpanenue fUKTAaTyphl JOIAPA U €BPO B MEXKAY-
HAPO/JHBIX PACYETAX;

2) 3aMmeHa 3a26JOKHUPOBAHHBIX POCCUHCKUX
300 MuIp[ IOJIUT. HOBOH BAJIIOTON;

Research article

For citation: Chizhikov G.V. Novaya energosyr'evaya denezhnaya edinitsa dlya raschetov v mezhdunarodnoi torgovle [New Energy
and Raw Material Currency Unit for International Trade Settlements]. Ekonomicheskie strategii, 2022, no 5 (185), pp. 78-86,

available at: DOI: https://doi.org/10.33917/es-5.185.2022.78-86

New Energy and Raw Material Currency Unit for International Trade Settlements

The article elaborates in detail the project of creating a neutral international currency for settlements in international trade —
ERMU (Energy and Raw Material Unit), the purchasing power of which does not depend on political and economic actions

of any country, nor on the exchange rate of national currencies. ERMU isn’t bound to any national currency, its purchasing power
is nominated in a strictly specified amount of basic export energy raw materials of world trade — gas, oil, coal, ferrous

and non-ferrous metals, mineral fertilizers, wheat and gold.

Switching of international trade to ERMU will allow us to avoid the dictatorship of dollar and euro and to break the unnatural

order in international trade, established after the Second World War, under which all countries traded with each other for

the national currency of one country — the US dollar. In addition, the introduction of the ERMU will render meaningless any arrests
and confiscation by Western countries of the assets of countries and individuals objectionable to them.

Keywords

World economic war, ERMU energy resource currency, beneficiaries of ERMU emission, objective formation of the dollar exchange

rate, overcoming economic dictate of the Western countries.
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>>»>  Hukakue 6rpxu
He [I0JXHbl YCTaHABNMBATbL KYpC
9HEepProcbipbeBOV BanOThI.

3) pa3paboTKa MEXAHU3MA (POPMUPOBAHUA OOBEK-
THUBHOI'O KypCa JOJIIApa K PyOJIIO;

4) ynpoieHue Toprosiau ¢ Kuraem u Mnauen, a Takke
C IPYTHMHM CTPAHAMUY,

5) OPEIOCTABIEHUE BCEM CTPAHAM MHUPA BO3MOXKHO-
CTU:

* BBIITH 13 BCE 60JIEE PUCKOBAHHOTO AMEPUKAHCKO-
I'O JOJIT'A C 3AMEHOM €I'0 HA ITOHSTHBIN U CTAOMIbHBIN
3KBUBAJICHT MATEPHUAIBHBIX PECYPCOB;

° B IIPUHIUIIE 34CTPAXOBATHCA OT APECTA COOCTBEH-
HBIX AKTUBOB B CTpaHax ATUD/];

6) Bo3Bpat CUIA u cTpan 3amaza B paMKU MEKIyHA-
POIHOIO IIPaBa B OTHOLIEHUAX C Poccuer.

CroumocTps eauHULBI DCB OyneT 3aBUCETh HE OT
Kypca /1o/1apa K pyoIIio, 2 OT MUPOBBIX 11€H Ha KaK-
JIbIN 13 iecsiTy BOT B paBHOM CTENICHU.

Cmpyxkmypa nepeoii amuccuu

ITepsas amuccusa B pazmepe 300 miH eguHul, OCB
(ERMU) Ha cyMMY, 9KBUBAJIEHTHYIO 300 MJIp] JOJIL.,
TAKOBQ:

* Kypc OCB MmO 3KCIIOPTHBIM HUTOTAM IIO JdH-
HbIM OTC PD 2021 r, TO €CTh O/UIAPOBBIM MHPO-
BbIM IIeHaM Ha 2021 1., OpUHAT TaKuM: 1 eguHUIa
OCB (ERMU) pasna 1000 non,

° 32 MATEPHUAIBHYIO OCHOBY HOBOI BAJIOTEI OEPYT-
cg 10 BOT: 3010TO, HE(PTD, I'd3, yrOJb U MECTb APYIUX
BOT (4epHblE METAJUIbL, LIBETHBIE METAJLIBL (A/IIOMU-
HUU, MEIb, HUKEJIb), IIIIEHUIIA + MEC/IMH, CMECIIIAHHbBIC
MHHEPATBHBIC YIOOPEHUS).

DTO TOBAPHL, IKCIOPT KOTOPLIX 13 PO B 2021 1. mipe-
BBIIIAIT 3 MIIPJ, JOJUL (TO €CTh 1% OT 3aMOPOKEHHBIX
3armajiom 300 Map JOJUL). BKGO Kaic0020 U3 0ecamu
BbOT B HantonHeHue 1 DCB (ERMU) paBeH TakoMy KO-
JIMYECTBY TOBAP4, KOTOPOE cOOTBETCTBYET 100 JOIIL
IO UTOT'AM 3KCIIOPTA 3TUX TOBAPOB U3 PO 32 2021 1.
10 gaHHBIM OTC PO. MTHaye roBOps, NOTPEOUTENb-
CKasl LIEHHOCTD /I MUPOBOH TOpProsiau Bcex 10 BOT
npusHana OOUHAK060IL. ITo KaCaeTcs 3010Ta, TO BME-
CTO 0ObEMA IKCIIOPTA HEPETCA 30JI0TOM 3amac PP
Ha Havano 2022 1. Ha amom npusaska DCB (ERMU)
K O0NNaPY 3AKAHUUBACINCA.

OcHosenuwle 803pajicenus

Tlepsoe sospancerue. 110 MOBOAY 3aKOHHOCTH 9MHC-
cun — BIL 1 1. 75 Konctutynuu PO ckazaHo: «JleHex-
HOM enuHuIed B Poccurickon denepaniiu sSBisieTcs
py6uIb. JIeHeXHAA SMUCCHS OCYILECTBIACTCA UCKIIIO-
4UTENBHO lleHTpanbHbBIM 6aHKOM Poccurickoit ®e-
Jepannun. BeeneHre u 3MUCCUA APYTUX JEHET B Poc-
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curickon depepanuu HE JONYCKAIOTC». [Ipo aMuC-
CHUIO BAIIOTHI U1 MEKAYHAPOAHBIX pacdyeTOB B KOH-
CTUTYLIMM HUYETO HeT. bojiee TOro, npemraraemas
SHEProceipbeBad BaaoTa ERMU He aBngerca B 1oJ-
HOW MepeE ACHbI'AMU (PA3bsICHEHUE CM. JIAJICE).

B 3axone o IIb P® ckazaHo: «11b MOHOIIONIBHO OCY-
MECTB/ICT SMUCCUIO HAJIMYHbBIX JJICHCT U OpFaHI/ISYCT
HAJIMYHOE JICHEKHOE OOpaleHue». [Ipo aMuCCcHIo Ba-
JIIOTHI JI MEKAYHAPOAHDBIX pACYeToB B 3aKkoHe O LB
TAKXKE HUYEr'O HE CKA3aHO.

Bmopoe eo3paxncernue. A aeM ObOeCledeHa JTaHHasA
amuccusi? OHa obecrnieueHa 300 MIIP/T JI0IUL, KOTOPBIC
Yy HaC 3aMOpo3ui1 3ana/l. Poccust OObsBISCT, UYTO OHA
cama samopadcusaem 3ru 300 MIIpA JOJUL, 4 BMECTO
Hux sMmutupyer 300 M ERMU. A ipu pazMopo3ske
3amazoM HAMINUX JeHET POCCHA 3AMOPAKUBAET SKBH-
BAJICHTHYIO Ha JICHb Pa3MOPO3KK cymMmy ERMU. Mnauge
rOBOPS, €CJIN 34114]T Pa3MOpPO3UT BCe 300 MIIp/ JOJIL.
B KOHIIE 2022 I, KOI/J1a JO/UIapOBhIE 1IeHb Ha 10 BOT
IOJHUMYTCS IpUMEPHO B 1,5 pasa u 1 ERMU 6yzner
croutsb yxke He 1000 gosur, a 1500 post, TO 3aMopa-
JKMBATh (B OTBET HA BO3BPAT 300 MIP[ TOJL) IPU-
nerca Tosibko 200 Mt ERMU, a 100 vyt ERMU Tak
U OCTAHYTCSI Y HAC B 060pOTE.

Mamepuansvnoe nanonrnenue

edunuust YCB (ERMU)

MarepuanpHOE HanosHeHue equHuiibl OCB (ERMU)
PAaBHO CYyMME MaTEPUATBHBIX JIONCH KAXK/T0T0 13 BOT
(cM. mabauy).

MamepuansHoe nHanoniHerue Kaxaoro bOT (B T win
KI) B 1 eqununne OCB u yerna 3a moxm)y npooyKiiu
B eaquHUIIAX DCB — genuuursr nocmosHHoie.

Kypc ERMU x pyonio u oonrapy u xypc
oonnapa k pyono uepes ERMU

TaxKe TTOCTOSTHHOM BEJTUYHMHOM JIOJDKEH OBITh KYPC
DCBk pyommo — 75 000 py6.3a 1 equHuiy OCB, Tak Kak
cpenHuit Kypc onapa 3a 2021 1. 6sut 75 py6 /o

dror kypc ICB (ERMU) Kk pyO/Io AOJLKEH OBITh 3a-
(PUKCHUPOBAH MUHUMYM Ha 5 JieT. [To urtoram 2021 1.
1 eqununia OCB (ERMU) pasna 1000 gosul. YUuThbI-
Bas HAPACTAOIMUNA MUPOBOU 3KOHOMHWYECKUN KPU-
3UC U OECKOHTPOJIBHYIO AMUCCHIO JOJIAPOB B CIIA,
NCYUCIAEMYIO TPUWIINOHAMH JOJUIAPOB, Kypc DCB
K JIOJU1Apy, 6€3yCI0BHO, Oy/IET PACTU. DTOT KypC JI0JI-
JKEH YCTAaHABJIMBATBHCS €KEKBAPTAJIBHO IO UTOTaM
moneKo peansvHuix noxynox scex 10 BOT 3a mocnen-
HUE JBA KBApTana O€3 y4eTa BCAKUX (PbIOYEPCOB
Y IIPOYMX IICEBJOIIOKYIIOK 6€3 IOCTaBOK. Hukakue
OUPXKU HE JJOJDKHBI YCTAHABIUBATDL Kypc DCB, TOJIb-
Ko j1aHHbie OT OTC PD. A Kypc pyo6Is K JO/UI1APY /10J1-
JKE€H OBbITh YCTAHOBJICH B IlepecyeTre yepe3 ODCB — Ha
OCHOBAHMH OOBEKTHBHBIX 9KOHOMUYECKHX ITOKA34-
TEJIEU PEAIBbHOIO CEKTOpA. THaue roBops, €CIu Ta-
MOXXEHHAsA CTOUMOCTb KOp3uHbL 10 BOT (1 eqnHu-
11 DCB/ERMU) Beipocia ¢ 1000 go 1300 gosur, TO



>»> VYcTaHoBneHue kypca py6ns

K nonnapy Yepe3 ERMU pocrtato4Ho
TOYHO COOTBETCTBYET HOBbIM
3KOHOMUYECKIM peanuam.

U cTouMOCTh 1 1. ERMU TOXE CTAHOBUTCA PABHOU
1300 o, yro u npousonuio K 21 masg 2022 r,, korga
MHPOBBIE IEHBI AeCATU BOT mogHANnMCh npumep-
HO Ha 30% (¢ Hagana 2022 r). Ha 21 maa 2022 r. ne-
pecuumanmuiii wepe3 ERMU kypc pyons cocmaensn
57,7 py6/oonn. (75 000 py6/1300 gomn.), kypc LI PO
Ha amy damy — 58,9, a Ha 26 mast — 50,3, 4TO TOBO-
PHT O TOM, YTO YCTAHOBJIEHHE Kypca pybJIsd K JOJUId-
py 4epe3 ERMU JOCTATOYHO TOYHO COOTBETCTBYET
HOBBIM 3KOHOMHUYECKHUM PEATTHAM.

Ho samommvim cnexynanmam Ha Mockoeckoli Oupoice
HaAoo OblI0 3agurcuposams npudelis. 1o jgaH-
HBIM 7rDC.1U, CPETHUN KypC Jo/Iapa Ha 24-25 mas
ObL1 58 py6 /0. (KOTZA AOJUIAPBl CKYNaINuCh). Ha
26—27 Mast OH YCTAHABIMBACTCS B cpeaHeM 66 pyo/
JOJUL (KOTrJa AOJUIAPEI IPOAABAINCH), TO €CTh Ha 14%
BBIIIIC TIPU O6'BEME TOPTOB HA 26—27 Mast 382 Map/
py6. Eciit 13 31010 06'b€Ma IO/ BAIOTHBIX CIICKY-
JIIHTOB COCTABMJIA BCET'O JINIIIb IIOJIOBUHY, TO 1pUObLIb
BAITOMMHBLX CREKVAHINOE C 24 no 27 man cocmasu-
A 27 Mapo py6., BBICOCAHHBIX U3 PEATIBHOI'O CEKTOPA,
MOYYEHHBIX HA ITyCTOM MECTE, KOI/IA B AKOHOMHUKE
CTPaHBbI HE TPONUCXO/MNJIO HUKAKUX HOBBIX COOBITHUH
uieHa Ha 10 BDT 32 3TH 4eThIpe IHSA HUKAK HE MCHSI-

MarepuanbHoe HanonHenue eguunubl 3CB (ERMU)
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Jace. [Tpu ycranosneHnu Kypca pyosna yepe3s ERMU
TAKUE «32PAOO0TKN» ObLIN Obl HEBO3MOKHEL Kypc L[5
30 UIOHb — U0 8 CheOHeM Oblll 58 — mMouHO maxoti
ance, kax wepes ERMU.

ERMU pa3pewmaem KOHPAUKIN UHmMepPecos
axcnopmepPos, umnopmepPos u 6100xcema
Tpemuwe eo3paxncenue. T1pu TEKymEN CUTyallUU CTa-
OMJIBHOI'O POCTA MHUPOBBIX JOJIIAPOBBIX LIEH Ha
10 BOT kypc pyo:s K Josutapy OyAEeT IOCTOSHHO YKpe-
IUISATHCSA. A 3TO HE BBITOJIHO OIO/IKETY, TAK KAK OH (DOP-
MHPYETCSA B 3HAYUTEIBHOI MEPE OT PyOIEBOM KOH-
BEPTALMH 3KCIIOPTHOM BbIPYYKH. IHaye roBops, 4em
BBIIIE KypPC PyOsIs, TEM MEHbBIIE PybiIei OyeT IIOCTy-
aTh B OIO/KET. Ho npu ¢hopmuposaruu Kypca pyons
yepe3 ERMU 3mo npomueopeyie CHUMARNCS 1oIHO-
cmai0.

[TocTOAHHBIN pyOneBbIi 3KBUBAIEHT ERMU paseH
75 000 py6. IIpu pocre MupoBeIX 11eH Ha 10 BT, Ha-
npumep, B 1,5 pasa, crouMoctb ERMU BbIpACTET TAKKE
B 1,5 paza — 10 1500 1011, 2 KypC pyOsis HOJTHUMETCS
Taxke B 1,5 paza — 10 50 py6/noin. Ilpu aTrom 6100-
aHcem u IKCnopmepsr OyAyT IIOIydaTh TAKXKE B 1,5 pasa
MEHBIIIE PyOJIEH C KAXKIOI'0 J0JIAPA SIKCIIOPTHOMH BBI-
py4dku. Ho amux oonnapos o6yoem poero 6 1,5 pasa
bonvute! 3HAYNT, IpHU (POPMHUPOBAHUU Kypca JTOJIIa-
pa dyepe3 ERMU O10/KETY U 9KCIIOpTEPAM OYJIET BCE
PAaBHO, KAKOM KypC JI0JJIapa. DKCIIOPTHOE PydIeBOE
HAIIOJIHEHUE OIO/KETA OYJIET 3aBUCETD TOIBKO OT KO-
JINYECTBA AKCIIOPTHPOBaHHLIX 10 BOT. Ilpu axcniop-
T€ TOBAPOB, HE BXOismuX B 10 BOT, noutaposas 1ieHa
Ha TAaKHUE TOBAPbI (HAIIPUMEP, BOOPYKEHUE) OyIeT

MpoayxT wnh sanac ' 3amac na xowel 20211 win sanacat.  vanomene 1 onoce  llewaen 3B/
3onoto 132 2300 T 1,74t 57391
la3 166,5 185 mnpa m® 111 M3 0,9/1000 m?
Hedb 110 225 MNH T 204,6 kr 0,489
Vronb 17,6 210 MH T 1190 kr 0,084
YepHble MeTannbl 28,9 43,5 MIH T 152 kr 0,664
AntomMuHun 71 3,5 MIH T 49,3 kr 2,029
Megb 3,6 0,44 MnH T 12,2 kr 8,182
Hukenb 3 0,217 MAH T 7,3 Kr 13,825
[MweHnya + MecnuH 9 33MIH T 367 kr 0,273
CMeLuaHHble MUHepaibHble YA00peHns 47 11,2 MIH T 238 Kkr 0,420

[Tpumeqarne k coctaBy Tabmubl: HANPALLMBAETCA aMOMUHWA, MEfb U HUKeNb 00beANHNTL B 0AUH BT — yBETHbIE META//IbI, @ TO UMEETCS «LiBETHOMETaNN-
4ecKnit» MepeKoc B CTPYKTYpe MatepuanbHoro HanonHenns 1 ef. 3CB, BbI3BaHHbIA (hOPManbHbIM MPUHLMNOM BbI6OPA TEX TOBAPOB, CyMMa 3KCMOPTA KOTOPbIX
u3 Poccun B 2021 r. 6bina 6onee 3 mapa fonn. BeiceoboausLunecs Ase no3uumm bAT MOXHO NM60 0CTaBUTL Kak pe3epBHbIE U ONPEAENNTb UX K MOMEHTY
amucenu, 6o cokpatutb Tabnnuy 1o 8 bAT ¢ gonein 125/63T gonn. Mpu 8 3T Tabnuua BbIrNALUT 601ee cOHaNaHCUPOBAHHON — JHEPreTKa NPeAcTaBneHa
Tpems b3T; xumnpom — atumu xe Tpems b3T, meTannyprus, CTPOMTENbCTBO U 06pabaTbiBaOLLAs MPOMBILNEHHOCTb — Tpemst BAT (4epHble 1 LBETHbIE
MeTasbl U Yrofib); arponpoMbILLIIEHHbIA KoMNeke — ABymA b3T. MecnuH — 3710 CMeCb NLEHULbI U PXI B COOTHOLWeHUY 2:1. GnekTpoaHeprus (33)

He BKII04eHa B CMCOK b3T — OHa He ABNSETCS NOMHOLEHHbIM 3KCMOPTHbIM TOBAPOM, TaK Kak:

a) Poccus akenopTupyet vyTb 6onee 2% OT NPoM3BOANMON 33 1 TONBKO B NPUrPaHUYHbIE CTPAHBI;
6) MUPOBbIX LieH Ha 33 (HaKTUYECKN He CYLLECTBYET — TONbKO pernoHanbHble. B EBpone oHu B 2-3 pasa Bbiwe, 4em B Poccuu, Kutae n Vguu;

B) NOTPe6UTENbCKAs LEHHOCTb 39 B PasHbIX CTPAHAX CUIbHO pa3nuyaeTcs — Hanpumep, B Muaun 33 B 5 pa3 feluesne, Yem B PO, ans cenbxo3npoussogure-
e, HO B 2 pa3a Jopoxe, 4em B PO, ansg LOMOXO3SMCTB 1 NPOMbILLAEHHOCTH.

BHeceHne guaronnnsa e 0npasAaHo, TakK Kak OHO ABNAETCA KOHEYHbIM NMPOJYKTOM, a HE CbIpbeM, H4TO CO3AACT NEPEKOC B CTOPOHY He(bTI/I 1 3HEePreTukun.

LlemeHT TakXe He SBNAETCS NOMHOLEHHbIM 3KCMOPTHbBIM TOBAPOM M He BKNKOYEH B cnucok bAT, Tak kak Poccus akcnopTupyet 2% (Ha cymmy MeHee
0,2 mnpg gonn.) NpousBeseHHoro uementa, ngus — 3%, Kutait — menee 1%.
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TAKKEC IMOBBIMIATHCA IMPOIIOPITMOHAJILHO ITOBBIIIC-
HHWIO MHUPOBBIX IICH HAd YCPHBIC U IIBCTHBIC MCTAJIIbI,
ras, yroyib U HedTb. M 3TO NOBBIIICHUE OY/ICT OUCHBb
OJIN3KO K MNPSIMO MPOMOPITMOHATIBHOMY. DKCIIOPTE-
PBI IIPU 3TOM JIMIIAIOTCS 080UHOLL C8EPXNPUOBLIL —
U OT HOBBIIIEHNUS MUPOBBIX IIE€H, U OT CJ1a6010 pyois,
HO TIEPBASI CBEPXIIPHUOBUIL UM BCE PABHO JJOCTAHETCSL.
LB PP u3b6asumcs om 2010610 601t 6 6uoe YCmd-
HOBKU KYypca pyona K 0onnapy U He OyJIeT IPH KaxK-
JIOM KPHU3HCE CYIOPOKHO B3[IEPIUBATh CTABKY pedu-
HAHCUPOBAHUIA 10 20%, BIOHASA HACCIICHUE B ITAHUKY,
4 IIPOMBIIIJIEHHOCTD B CTYIIOP (DAKTUYECKUM 3aKPbI-
THEM BO3MOKHOCTH KPETUTOBAHISL

[TocnenHuit JOBOJ IPOTUB CUJIBHOT'O PyOJIsi — OH HE
BBITOZIEH POCCUICKOMY OHU3HECY C TOUKH 3PEHUS UM~
nopmosameujerus. Ho 1 310 IpoTUBOpEYNE CHU-
MAa€TCAd TAMOXXEHHBIM peryJIuposBaHueM. Hanpumep,
€CV EIMHUIA UMIOPTHOM MPOAYKIIMH 3aBO3UT-
cs1 B Poccuto 32 100 py6., 2 pOCCHUCKHI TTIPOU3BOIH-
TEJIb TOTOB BBIYCKATh €€ Aaxe 32 150 pyo., TO TaMo-
JKEHHAs TOIIJIMHA HA €€ UMIOPT JJOJDKHA OBITh, Ha-
npumep, 50% ¢ pPaBHOMEPHBIM OHWXEHUEM 10 30%
3a 5 jiet (110 4% B roj). Poccumickuri mpons3BogUTENb,
JI2’KE€ MOHOIIOJIMCT, OY/IET BBIHYK/ICH 34 CYET CHUKE-
HUSI M3JICPKEK MTOUTU HA aHAJIOTUYHOC CHMKCHUC
11eHBI 32 5 1eT 10130 py6. CHIKATh B JAHHOM IIPHUME-
pe nouummny Hrxe 309 He HA/10, TAK KAK POCCUMCKHN
MIPOU3BOJUTEND B OTJIMYHE OT 3APYOEKHOTO SKCIIOP-
TE€PA OIUIAYUBAET BHYTPU POCCHUH 32PILIATY, SJIEKTPO-
SHEPTUIO U TPAHCIIOPT, OOYUYEHUE ITEPCOHAIA U €IIIE
IUIATUT B OIO/KET CBSI3AHHBIC C 3aPIIATON HAJIO-
ru — HDJI + corcTpax , HAJIOrH Ha UMYIIECTBO U Ha
NpUOBLIb. (BUWIKY TAMOXEHHBIX TONIIUH 50% — 30%

>>  Kypc pybns, yCTaHOBIEHHbIN
yepe3 ERMU, scerpa 6yget
CTabunbHLIM KYPCOM CWIbHOro py6ns.
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MOZKHO PacCUYnTaTh 60JI€€ TOYHO U JIJI1 KK OH I'PyII-
IIbl TOBAPOB, YUYUTBIBAsA CTPYKTYPY CEOECTOUMOCTH,
BKJIIOYAIOLIYIO LIEXOBBIE U OOIIE3aBOJCKHUE HAKIA/-
HbI€ pacxopbl. TONBKO BOT HEOOXOAUMOCTD B TAKOM
TOYHOCTH HEOUEBH/IHA.) TAKUM 06pa3oMm, Kypc pyos,
yemanoenennolil uepes ERMU, ecezoa O6yoem cma-
OUNLHBIM KYPCOM CUIBHOZ0 PYOaA. Takoit Kypc 6yaer
BBII'OJICH UMIIOPTEPAM U BHYTPEHHEMY IIOTPEOUTEIO
M3-32 ACUIEBOI'O UMIIOPTA, 4 34 CYET ITOT'O IOMOXKET
LleHTpOOAHKY yAEPKUBATh UHAINIO. OH HE OyJeT
IIPOTUBOPEYUTD UHTEPECAM OIOJKETA M IKCIIOPTE-
POB, HUKAK HE OYZET MEMIATh UMIIOPTO3AMEIICHUIO
IPpU AJICKBATHBIX TAMOKXCHHBIX ITONUIMHAX. Tax HCY-
JKEJIU OT YCTAHOBKU Kypca py6iist uepe3 ERMU Bcem
Oyner xopomnio?! Het, He BceM. BamtoTHbIE CIIEKYIISTHTBI
Ha MOCKOBCKOH OUPIKE JIMIIATCA OTPOMHBIX 34paboT-
KOB, IIOTEPAB BO3MOKHOCTD MI'PATh HA CKAYKAX KyPCa.
A 3TH CKAYKH OHU CAMMU JKE BCETA U CO3/1aBAJI.

Mexanuzm amuccuu
u pynkyuonuposanus ERMU
LB P® oTKpHBIBAECT y CEOS:

° KOpPCYET C YCJIOBHBIM HOMEPOM Ne 1, Ha KOTOPOM
pasMmemarorca cpeacrsa B ERMU, 5KBUBAJICHTHBIE 34-
MOPOXXEHHBIM Ha 3amnajie 300 mupy poswt LB amutn-
pYET M pasMeINaeT Ha HEM JJIA IIPOBEACHUA MEXKIY-
HapoAHBbIX pacdyeToB 300 maH OCB (ERMU) 110 Kypcy
1 ERMU/1000 gomr.

e KopcyeTr Ne 2, Ha KOTOPHBIH C K/C Ne 1 6yzeT nepe-
BOJUTBCSA TaKasg cymMma DCB, kotopast OyJeT 9KBUBA-
JIEHTHA BO3BPAIlEHHON J0JIE€ 3AMOPOKEHHBIX HA 3a-
ajJie aKTUBOB. MHade roBops, ecii HaM Pa3zMOpO-
34T, JorrycruM, 50 MipJ AOJUL, TO cO cdyera Ne 1 Ha
cuet Ne 2 yizer 50 miuH ERMU u 6y1€eT 3aMOpPOKEHO
TaM. A €CJIU KTO-TO €IIE€ 3AMOPO3UT HAM, JIOIYCTHUM,
20 muppa, To 20 miua ERMU Ha cuere Ne 2 pazMopa-
JKHMBAETCA M YXOAUT Ha cueT Ne 1 (9Tu pacyeTsl JaHbI
U1 CTOUMOCTH KOp3uHbl 10 BOT, TO ectp 1 ERMU,
pasHoro 1000 gosut);

° KOPCYETA A CTPAH, C KOTOPBIMU B 2021 1. TOBApO-
ob6opor y Hac 6bL1 601ee 0,1-1 mapg JosuL: K/c Ne 3
(o Kuras), Ne 4 (g Magun), Ne 5 (s lTepmannn)
u 1.4. Eciu Poccns (B kKauecTBe I0p/Inlia) IVTAHUPYET
KyluThb B Kurae npoayKkiuio, Harpumep, Ha 1 Mipp
JIOJUL., 3TO I0PJIMIO NEPEBOAUT B LI PD «X» mpp pyo.
10 Kypcy pyoss/momn. 1b PO 6e3 komuccun. 3atem
co cuera Ne 1 Ha cyer Ne 3/001 yxoaut 1 miia ERMU,
€CJIM CTOMMOCTD KOP3UHBIL 10 BOT (coCTaBngommux
1 ERMU), Kak 11 Ha Ha4ya10 2022 1., pasHa 1000 gosn.,
win ke 0,769 mutH ERMU, kak B kKoHrie 11 kBaprana
2022 1, Kxorza ueHsl Ha Kop3unay 10 BOT nogHsimch
Ha 30% 1 0,769 Myt ERMU cTamo paBHO 1 Muip 1OJUL
Kurail (B Ka4ecTBE IOPJIMIA) IIO CBOEMY BBIOO-
py MoxeT nepesectu 3Tu ERMU B cBoit LIB, 4TO6BI
B IAJIbHEIIIEM OIIATUTD uepe3 cueT Ne 3 /001, nory-
CTHUM, PYCCKHH YI'OJIb WIH K€ OCTABUTD UX HA CUETE
Ne 3/001 U P® gy ormiaTel OJMKAUIINX ITOCTA-
BOK B Kurar n3 Poccru ninn n3 mo60u Ipyrom crpa-



HBI, KOTOPAsA TOTOBA NPUHATH OT 1Ib P® B KauecTBe
omarel ERMU. Mnaue rosopst, ropriuyam u3 Kumas u
J10001L OPY20Li CMParsL 606Ce He HA00 O0NCUOAMbCA,
Ko20a ux cmpana npusraem ERMU u 6otioem 6 poHo
cmpan — amumennos ERMU, TaK KaK yKe MOXKHO
OJIb30BATHCA KOpcueTaMu 1B PO Ne 3 /001, 3/002,
3/003 u 1.1

LIb P® He CBOMCTBEHHO OOCIYKMBATb CUYETA IOPJIULI,
IIO3TOMY, KOI/Id TAKUX CY€TOB OyjieT 6osee 10, LB ne-
PEAACT UX KAKUM-TO CUCTEMOOOPAZYIONIUM OaHKAM.
DT GAHKU CMOTYT OTKPBIBATh HOBBIE cuyeTd B ERMU
11 CBOUX pOCCHﬁCKHX 1 MHOCTPAHHBIX KIMCHTOB,
a TaxoKe 3akynatb ERMU 3a py6su B LIB co cuera Ne 1
1IBb 6e3 komuccuu (Wim ¢jaBath ux B LI PP 6€3 ko-
MHCCHUH) O (PUKCUPOBAHHOMY Kypcy 75 000 py6/
ERMU u TOJBKO 11 MEXAYHAPOJHBIX PACYETOB
CBOUX POCCHUICKUX U THOCTPAHHBIX KJIMEHTOB.

95CB (ERMU) cymecTByeT TOJIbKO B OE3HAINYHOM
BU/IE U TOJIBKO I MEKAYHAPOIHBIX PACYETOB U (PU-
3UYECKUM JIMLaM HegocrynHa. 1B PO eapanmupy -
em nipueM 6e3 komuccuu HCB (ERMU) ot 1opuguye-
cxkux sy Kuras, MTaaun u Apyrux CrpaH 110 TEKYLEMY
kypcy ERMU K posuiapy B KA4€CTBE IUIATEXKA 34 TOBA-
pElL, nocrasisieMmbie u3 PO. LenTpobauky PO 1ieneco-
06pazHo npeatoKuTb LB Kutas u MHIny Takke aMu-
THpoBaTh OCB (ERMU) B pazmepe 1% ot BBIT o ITTIC
C TAKMM K€ HATIOJTHEHUEM U TAKHM K€ KyPCOM K JIOJI-
J1apy. HeIHE CyIeCTBYIONAs CUCTEMA TOPTOBIIN MEXKY
HAIIMMH CTPAHAMU 32 PyOJIv, FOAHU U PYITHUH HUKAK HE
NpoTUBOpEYUT TOprosic 32 ERMU, OHM TONBKO 10~
HOMHAT ApyT Apyra. Kypc ERMU K 10aHIO 1 THAUHCKON
PYHHU 3TH CTPAHBI YCTAHABIMBAIOT JINOO TAK JKE, KAK
B Poccum, TO €CTh HA OCHOBAHUHU CPEJHETO KypCd X
BAJIIOT K 1OJUIAPY 34 2021 1, TMO0 KAK-TO EIIE CAMOCTO-
aTesbHO. Tpancakiyy ERMU 6yyT IPOXOAWTD 11O TEX-
HOJIOI'UU OJIOKYEHH, U KaX/aas eaquauiia ERMU 6yner
«IIOJIMCAHA» KAK PYCCKAA, KUTANCKAA MU MHIUHCKAS.

Bce 1pu crpaHbl IPU3HAIOT PABHO3HAYHOCTh ERMU
JAPYT APyra U 06Pa3yloT Ha OCHOBAHMU MEXIIPABU-
TEJBCTBEHHOI'O COIVIAIEHUA (POHJ CTPAH — 3MU-
TeHToB ERMU. ITpy aTOM CTPYKTYypa KOp3uHbl ERMU
n3 10 BOT MOXKET KaK-TO JONOJIHATLCA IPYTUMH TO-
BapaMHU.

LeHTpOo6aHKHU CTPaH — 3MHUTEHTOB ERMU OTKpBIBA-
0T KOopcuera Jjid 3auncineHrs ERMU € BbIITOJIHEHN-
€M mpex 6a306bix NePeoHaMUaANIbHbIX Ycno6uil (bI1Y)
¢poroa ERMU.

1) 0653aTENBCTBO NPU3HATH NIEPBOHAYAIBHBIN (MU
TEKYIIUI CO BTOPOU NONOBHUHBI 2022 T.) Kypc ERMU
Kaoswapy pasaeiM 1000 nour/ERMU Ha Hagano 20227,

2) 06s3aTENBLCTBO NpUHUMATh ERMU 1 pogaBaTh UxX
CBOMM IOPHUJUYECKUM JIMLIAM 0€3 KOMUCCULL A TIPUHHI-
MaTb ERMU OT HUX TOJIBKO 151 OIUIATHI MEXKIYHAPO/I-
HBIX KOHTPAKTOB I10 [IOCTABKAM MATEPHUAIBHBIX IIPO-
JYKTOB 1 IIPOMBINIJIEHHBIX TEXHOJIOTH;

AUNCKYCCUOHHAS MJIOLLAOKA

>»> TpaHcakumn ERMU 6yayt
NPOXOANTL MO TEXHOMOMN B10K-
YenH, 1 kaxpas eguHmua ERMU
ByOeT «noanucaHa» Kak pycckas,
KnTanckas unm nHaninckas.

3) nepeuunan amuccus ERMU JOIKHA COCTOATD U3
TPEX YACTEN:

4) JTOJUIAPOBBINA SKBUBAJIEHT AKTHUBOB, KOH(PUCKOBAH-
HBIX cTpaHaMu ATMD/I;

0) 1% or BBII no TIIIC — gocrynen npu OTCyTCTBUN
IO/ 4); 3AMOPOXKEH IIPU HAJIMYU U ITOJIIL. 4 ), HO IO MO-
MEHTA IIEPBOHAYATIBHOM TPATHI 50% 4aCTU NOJIL 4);

B) JOJIOBbIE 00sA3aTeNbCTBA cTpan AIMD u apy-
I'Yi€ AaKTUBBI, KOTOPBIE CTPaHbl ATMD/] MoryT apecTo-
BATb, 3AMOPOKEHDI JJO HACTYIUIEHUI MOMEHTA ape-
cra. [Toce BXOXK/IEHUS B MEKIYHAPOHBIN (PUHAHCO-
BBIF OO0POT 1% OT CYMMBI IIEPBOHAYAIBHON SMHUCCUN
ERMU crpana— smurenT ERMU nMeeT npaso npose-
CTH OONONIHUIMENLHYIO AMUCCUIO HA CYMMY, SKBHUBA-
JIEHTHYIO CYMME aPECTOBAHHBIX CTpaHamu AI'MD/]
MAaTEPHUAIBHBIX U (DHHAHCOBBIX AKTUBOB PE3U/ICHTOB
TOM CTpaHbl — 3muTeHTd ERMU (IipyuyeMm Kak 10pu-
JUYECKUX, TAK U (PU3UYECKUX JIHIL) 1O UX COITIACO-
BAHMIO, [IOCKOJIBKY 9TH CpeACTBa B BHJile ERMU pesu-
JEHTBI MOI'YT IIOTPATUTD TOJIBKO HA OIUIATY MEKIYHA-
POJAHBIX KOHTPAKTOB II0 IOCTABKAM B CBOIO CTPAHY
MAaTE€PUAJIBHBIX MIPOJYKTOB, OOOPYJOBAHUSA U IIPO-
MBIIIUIEHHBIX TEXHOJOI'MM. [Ipy 3TOM rocygapCcrBo
CTAHOBUTCSI COOCTBEHHHUKOM OT 5 71O 25% 3MUTHUPO-
BaHHBbIX ERMU. /I pusnuiy — 25%, IOCKOJIbKY 3TU
4APECTOBAHHBIE CPEACTBA (HEIBUXKHUMOCTD, AXTBI, Cad-
MOJIETBI, CYeTa B GAHKAX) SABJSIJINCH IPEAMETAMU PO-
ckomru. Te ke 25% — ist IOpUANYECKUX UL, pabo-
TAIOINX B (PUHAHCOBOM CEKTOPE, 4 TAKKE B JTIOOOM
JIPYTOM, HE ABJIAIOMIEMCS PEATTBHBIM CEKTOPOM IKO-
HOMUKU. /11 FOpUANYECKHX JINLL, 3aHUMAIOIINXCA I10-
CTABKAMHU B CBOIO CTPAHY MATCPHUAIbHBIX IIPOAYKTOB,
OOOPY/IOBAHUS U IIPOMBIIUICHHBIX TEXHOJIOI'UH, —
5%. 111 BCEX OCTAJIBHBIX I0PHUJIMYECKUX JIUL] — 15%.

PoHp cTpaH — 3MUTEHTOB ERMU nepeoaem npaeso
UCHIMPOOAHKAM JIOObIX CINPAN-HEIMUINCHINOE O~
KpoiBams) cebsa xopcuema onadavucienus ERMUnpu
BBITTOJIHEHUH 1L 1 11 2 BITY ¢poroa ERMU. B 310T (hoH/
€IMHOIJIACHBIM PEIIEHUEM CTPAH-3MUTEHTOB MOTYT
OBITb IPHUHSATHI JPYI'HUE CTPAHDI C €AMHOITIACHBIM IPH-
3HAHHEM pa3MepoB ux amuccuy ERMU Ha OCHOBaHMN
BITY ¢ponoa ERMU. Crpanbl ATUD]/] HE MOTYT OBITDH
NIPUHATHL B (POHJ CTPaH SMUTEHTOB ERMU. B ATMID]]
BXOJSIT HE TOJIBKO CTPAHBL, HO U 2100a/1bHbLe KOPNO-
pauuu, OCyImeCTBIIAIOIMME CENYAC OTI0Kay 9KOHOMU-
K1 Poccum, TO €CTb 3KOHOMHUYECKYIO aIPECCHIO ITPO-
THUB Poccru (Hanpumep, CyaoXOAHbIE TUHUU Maersk,
MSE, HAPAG).
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> [IpenbsiBrneHne ynbTuMatyma —
3T0 04eHb PUCKOBAHHOE [IeNCTBYE,
NoaToMy HeoBxoyMo NpeaycMoTPeTh
BO3MOXHOCTb KOM(OPTHOIO
OTCTYNNEHUS.

[Ipemnaraerca nsa BapranTa Xoxaenus ERMU B mupe:
e xoxgaenue ERMU BHe crpan ATUO. Ilpu aTtom
TpaHCcakiyu B ERMU 1o TeXHOMOruu 6JIOKYENH HE
OynyT BUAHBI cTpaHam ATMO]I, OHM He CMOTYT IHpe-
IIATCTBOBATH 3TUM TPAHCAKIIUAM U HAKA3bIBATD 34 HUX;
* cBobosHOE XOxkaeHue ERMU BO BceX CTpaHax.
Crpanbl AI'MID]] 10 mOCIEIHETO OYAYT COIMPOTUB-
JIATBCA XOXKACHUIO y ceba ERMU. [l npeojoneHus
3TOTO CONPOTUBIIEHHA POoccnn HEOOXOAMMO BBIIBU-
HYTb cTpaHaMm ATUB/L yasmumamym Ha Heonpeoe-
JeHMBILL CPOK O MPoOaice UM Jit000LL POCCUTLCKOLL 1BPO-
oyryuu monvko 3a ERMU. A ryie sxe uM B3sTb ERMU?
Benp nx B ol CcTpaH — aMUTEHTOB ERMU He nipu-
HUMAIOT. 1711 TOrO UM HAJJ0 OyJIET MOCTABUTH B POC-
cuio 32 ERMU HEO6XOTMMBIE HAM TOBAPBI K IPOMTEX-
HOJIOTHUM JTMOO NOCTaBUTH 32 ERMU 4uTO-1M00 B Apy-
I'i€ CTPAHBL, Y KOTOPHIX yKe ecTb ERMU.

Ho npenbaBineHue yIsruMaTyMa — 3TO OYEHb PH-
CKOBAHHOE JEHUCTBHE, IO3TOMY HEOOXOJMMO IIpe-
JYCMOTPETb BO3MOKHOCTb KOM(OPTHOI'O OTCTYIIE-
HUs1. A IMEHHO: IIOCJIE TOI'O KAK B PE3Y/IBIATE POCCUI-
CKOH GJI0Ka/Jbl IIOCTABOK NPOAYKIUK U3 PO B cTpa-
Hbl ATMD/] 11eHbl NOJHUMYTCA B 2 WIM 3 pPas3a, Mbl
COIVIACHMCS IIOCTABUTD UM 34 €BPO U JAKE 34 JOIUIA-
PBI COOTBETCTBEHHO 50% Win 33% OT HEOOXOTUMOTO
UM KOJIMYECTBA, TO ECTh JICHET IIOJIyYUM CTOJIBKO K€,
a UX Oy/IEM IEPKATH BIIPOT'OJIO/b U HE TA/TUM CHJIBHO
yracTb neHaM. A 3a ERMU nocmasum 100% om ux no-
mpebrocmetl no ueHam oadice ¢ Herxomoporl CKUOKOLI.
DTO NO3BOMUT Pa3BaInTb ATMD]] ee Ke pyKamu.

Taxyro 6710Kay ITIOCTABOK HA/IO BBOJUTD Hd HeOnpe-
oenlennblil CPoK (HA HEJENIO, HA MECHALL, HA KBAPTAJI
WJIX HA T'OJl) C BO3MOKHOCTDBIO €€ CHATD 1MAKice Hdl
HeonpeoenreHnblll CPOK 8 MOMEHM, KO20a MUPOELLe
UervL NOOHUMYMCA OOCIAMOUHO BbLCOKO.

ERMU Henb3g OyeT KYIIUTh WIN IPOAATh 34 ICHBIH,
UX MOXXHO OYZET ITOJIy4UTh JTUOO 34 MOCTABICHHBIE
TOBAPBI 110 SKCIIOPTHBIM KOHTPAKTaM, 160 B CBOEM
1B ay1g om1aThl UMIIOPTHBIX KOHTPAKTOB 34 HALIMO-
HAJIbHYIO BAJIIOTY, HAIIPHUMED, 110 (PUKCHPOBAHHOMY
KypCy 6€3 KOMHUCCHH, PABHOMY CPEJTHEMY KyPCy 3TOH
BAJIIOTHI K 1osutapy 32 2021 1, yMHOkeHHOMY Ha 1000.

Yo OyAeT JenaTb POCCUNCKAS KOMITAHMs, [IOCTABUB-
masg B Kural CBOIO NPOAYKIINIO U ITOJIyYHBIIASA BME-
CTO IIPUBBIYHBIX JOJUIAPOB WIN I0AHEN HEKOTOPYIO
cymmy B ERMU? MosxHO ciath ux B LIB 1o ¢pukcupo-
BAHHOMY Kypcy 75 000 pyb/en., MOKHO B TEYECHUE ME-
CAl1d OIUIATUTD UMIIOPTHBIN KOHTPAKT U3 Kuras uimu
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Wnupun. Jlepkath UX 00J1e€ OHOIO MECAId HEIb34,
uTo66l ERMU HE npeBpamanach B CHEKY/IATUBHBIN
UHCTPYMEHT. UTO OyIeT AeIaTh MHOCTPAHHASA KOMIIA-
HU, IIOCTABUBIIIAA B POCCHIO CBOIO TPOJYKIIMIO U T10-
JIYYUBIIASA BMECTO IIPUBBIYHLIX JIOJUIAPOB, EBPO WIH
I0aHEN HEKOTOPYIO cyMMy B ERMU? MOXHO Oruia-
THATb UMIIOPTHBIA KOHTPAKT U3 Poccuu uim 1pyrou
crpansl, npuHuMapmel ERMU, a MOXHO IIPOAaTh
31y cyMmMy ERMU cBOEMY IOCYJapCTBY 11O HAYAIbHOMY
noka kypcy 1000 goyur/ERMU. A rae aTomMy rocygap-
CTBY B34Tb Aosuapbl? M 3adem emy ERMU? [lojuiapbl
IrOCYZAPCTBO BO3bMET, HAIIPUMED, IIPO/IAB YACTh AME-
PUKAHCKOI'O IOJII'd B BUJEC TPEXKEPUC (KAZHAYEUCKUX
o6s3aTenbCTB CIIA), yaCTUYHO BBIXOJIS M3 BCE Hoee
PHCKOBAHHOT'O AMEPUKAHCKOT'O O/ C 3aMEHOU €TI0
Ha ITOHATHBIN U CTAOWIbHBIN 9KBUBAJICHT MATEPHAJIb-
HBIX pecypcos B Buzie ERMU. IOXOAHOCTD JE€CATHIICT-
HUX TPEKEPUC COCTABIIAET MEHEE 3% I'OIOBBIX, 4 MHU-
possle 11ieHbl Ha 10 BOT, a ¢ HUMH U JJOJIJIApOBast CTO-
umoctb ERMU 6ynyT pactu ropasfo ObICTpEE.

[Ipucoepunutbes K poupy ERMU 6ynyT CTpEMUTD-
Cs B IIEPBYIO OYEPEb T€ CTPAHBI, IPOTHUB KOTOPLIX
CIIIA 1 X CaTE/UIUTHI BBEJIH CAHKIIUY U YU AKTUBBI
OHU 3AMOPO3HUJIN, TO ECTD (PAKTUYECKU YKpAIH: MpaH,
Benecyana v ip. OTH CTPAHBI MOI'YT IPUCOEJUHUTHCA
B ponay ERMU 1 IpOBECTU IEPBOHAYAILHYIO SMHC-
CHIO B PasMepe 3aMOPOKEHHBIX AKTUBOB.

IToCcTeEnEeHHO BO3HUKHET NOTPEOHOCTH (POPMHUPO-
BaTb MUPOBBLIE IIeHbl Ha 10 BT u [pyrue ToBapsl HE
TOJIBKO B Jlosutapax, HO U B DCB (ERMU). [yt 3TOrO
pasfgenuM KCIIOPTHYIO TAMOXKEHHYIO CTOUMOCTD
bOT no umozam 2021 2. (B MIpJ AOJUL) HA KOJTUYE-
CTBO 3KCIIOPTA (B KI') U IOJYYHUM TAMOXECHHYIO CTO-
nMoCTb BOT 6 oonmnapax 3a kunozpamm. OHa OyfeT
pasHa 1ene 8 ERMU 3a mort) (CM. 4eTBEPTBIN CTOJI-
oe1 mabnuypet). ECin KOMOAaHUSL U3 CTPAHbBl — He-
amuTeHTa ERMU mocrasisieT NPpOAYKIUIO B CTPAHY,
SIBJISTIOIIYIOCSI SMUTEHTOM WJIN 0Oajaontyio ERMU,
TO IIEpBAA IIPOCUT CBOU L1b OTKpBITE KOpcueT B ERMU,
9TOOBI TONYyYUTh ERMU M3 BTOPO¥ CTpaHbl (1160,
KA4K 3TO YK€ OBIIO YKA3aHO PAHEE, OTKPBIBAET CYET
B ERMU B pOCCUIICKOM YIIOJIHOMOYEHHOM OaHKE).
Pe3oHn nonydare ERMU BMeCTO JJO/IIApOB OyJIET 3a-
KJIIOYATBCS B HAI0aBKE K LeHe. g Poccuu Kak 1o-
KyIaTesIs 3Ta HaZI0ABKA MOXKET OBbITh 2—5%, a Kurtaii
MOXKET HUKAKOI HAJJOABKH HE NIPU3HABATDH U IOTPE-
O0OBATH TOIBKO 34 OJJHO IIPABO €MY YTO-TO IPOAATD
npuHuMaTb ERMU B KaueCTBE BAJIIOTHI OILJIATHL.

Ilenecooopaznocms 66edoenuss ERMU

B 3akmodeHne CTOUT pacCMOTPETH EIE OIH BOIIPOC:
a cmoum s 8000use 8800ums ERMU? MOXKET, Cey-
€T JIOKUJATBCS BO3BPATA 3AMOPOKECHHBIX 3aI1a/I0M
JICHET, BEPOSITHOCTh KOTOPOT'O XOTSI U KPAHE MaJIa,
HO BCE K€ HE paBHA HYJ/IO. EC/I BO3BpaT M COCTOUT-
Cs1, TO BOCHOJIb30BATHCS 3TUMHU 300 MIIDJ| JOJUL BME-
cro amuccuu ERMU Oyner yrobHee U Kak Obl Ipa-
BUJIbHEE, HO TOJIBKO TAKTUYECKH, TO €CTh B KPATKO-
CpOYHOM IepcreKTUuBe. Ho npu amom Poccus ocma-



emcs 6 NOPOUHOM KP)Y2) €6DO-00NAAPOBbIX DACUEINOS,
mo ecms npouzpuvléaem cmpameurecki — 6 00120-
cpounoil nepcnexmuse. dDmuccus ERMU (tiog 3a1o0r
3aMOPOXKEHHBIX WK BepHyBIIMXCA 300 MiIpA TOILL)
U IIEPEBO/] HA HEE 3HAYMNTEIBHOM JJOJIU MEKIYHAPO/I-
HOM TOPTOBJIA, OCOOEHHO CO cTpaHamu ATMD]/I, 3To
cmpamezuueckuil eviuzpoius Poccuu. A Tak Ha3bIBA-
eMas npooaxca 2asa Eepocoro3y 3a pyoaiu sIBIAETCS
BCET'O JINIIb 6€301acHOL pOPMOILL nPooadci 2a3a 3a
€6p0; NAJIbHEUIINE HAIIN MEKAYHAPOJHBIE TPAHCAK-
[IUH 3TUX €BPO MOTI'YT OBITh 3A0JIOKUPOBAHBI B JTIOOYIO
cexyHay. Kommmanusa pazpabordmnka npoekra ERMU
B rtosie 2022 1. He CMOIVIA TIPOIUIATUTD CBOU KOHTPAK-
ThI HA ITOCTABKY XMMUYCCKOHN NPOAYKIINU 13 Mnaun
B €BPO — TOJIBKO 3a JoJu1apel! B gaHHOM nmpumepe
POCCUNCKO-UHANUNCKON TOPTOBJIU IIOJIYYAETCH, YTO
€BPO — HE JICHbI'U! DTO €lIe Pa3 JEMOHCTPUPYET, KAK
yMmenno CHIA UCronb3yIOT aHTUPOCCUIICKHE CAHKIIUU
JUJIsL pa3pylIeHus SKOHOMUKU EBpocorosa.

Ilmanupyercs i UCnoib30B8aTh ERMU B KadecTBe
HEUTPATbHOM MUPOBOX BAIIOTHI — /14!

IInanupyerca au, uyro ERMU cranyT JEHbr'dMH, TO
€CTb ITOJIHOIIEHHOM BATIOTON, — HeT!

ERMU HeJ1b3s HU KyIIUTh, HU IIPOJATH 34 JeHbI'W. HO
MOKHO IIOJIyYUTBH OT cBOero IIb mnu caath eMy 1no
(PHUKCUPOBAHHOMY KYpPCYy 6€3 KOMHUCCHU.

ERMU MOXHO OIUIATUTDH TOJIBKO MATEPHUAIbHBIC PE-
CYPChI U IIPOMTEXHOJIOI'UU, 4 HE YCJIYI'U, U TOJIbKO
B MEXKIYHAPOJHOIM TOPrOBIIE.

ERMU MOXHO BbIJATH B KAYECTBE MEXKIYHAPOJIHOI'O
KpEeAUTa C BO3BPATOM TOJIbKO BERMU. MCKyCcCTBEHHOE
nckmodenre n3 ERMU HEKOTOPBIX (DYHKITUIT IEHET
CAEIaHO [ TOrO, YTOObL 3Td BaJIIOTA MOIJIA LIUPKY-

AUNCKYCCUOHHAS MJIOLLAOKA

>»> CLUA ymeno ncnonb3yioT
aHTUPOCCUNCKIE CaHKLWK Ang
pa3pyLUeHnst akoHoMUKK EBpocotoaa.

JINPOBATH TOJIBKO B PEAJIbHOM CEKTOPE U HE CTAHO-
BUTHCA NMHCTPYMEHTOM JJIA CIIEKYJIALINIL

dusnyeckum auiam ERMU Oyzer HeIoCTyITHA.

Benegpuyuapamu égeoenus ERMU 0yoym:

1) Poccus 3a c4eT IOIydEeHHUs S9KBUBAJIEHTA 3AMOPO-
JKEHHBIX 3aI1aJJOM CPEJACTB U APYI'HE CTPAHBL, KOTO-
PBIM 3a11aj; TAKKE 3aMOPO3HJI CPEACTBA;

2) cmpanwl, oepacaujue ceou 3BP u opyzue axmusos
na 3anade 1 nmeoiue Tpexxepuc CIIA) 3a cueT BO3-
MOJKHOCTH KOHBEPTHPOBATb CBOU AKTHUBDI (1 HE TOJIb-
KO B C/Iy4ae UX apecTa 3amagom) B ERMU;

3) Kumati, y KOTOpOro 6osnee 1 TpaH JOJUL JIEKUAT
B AMEPUKAHCKUX TPEKEPHUC. B crydae ux apecra win
peponra CIIA Kutart MOXET MPOBECTA AMHUCCHIO Ha
31y cymMmy B ERMU no kypcy gosur/ERMU Ha JieHb ape-
CTa, a IIPK OTCYTCTBUU APECTA IIOCTOSIHHO YIPOKATD
AMEpPHKE CaMOCTOATEIBHOMN 3AMOPO3KOH 3TOT'O TPHJI-
JMoHa Tpexepuc u amuccuert 100 mupa ERMU. Tyt
BO3HHKAET BIIOJTHE OOOCHOBAHHOE BO3PAKCHIE: 3a9EM
Kuraro ene ofiHa BaItoTa, €CIN CBOIO MEXTYHAPOTHYIO
TOPI'OBJIIO OH BCE 60JIEE YCIIENHO HAYUHAET IIEPEBO-
JUTH B 10aHN? Bo-niepBbIX, Kypc ERMU K 107U1apY, 4 CO-
OTBETCTBEHHO U K I0aHIO OyJeT B O/MKAUIINE I'Ofbl
IIOCTOSTHHO PacT (pacTyT 1ieHbl Ha bOT, u CIIA mo-
CTOSIHHO 3MUTHUPYIOT HUYEM HE OOECIIEUYECHHBIE JI0JI-
JIapbl). 3AMEHUTD JOJUIAP HA I0AHb B KAYECTBE OOMU-
HUpPYIoUeri BAIOTEI MUPOBOH TOPTOBJIU BPSLJLJIN IOJTY-
YUTCS, IIOCKOJIbKY 3TOMY Oy[EeT IIPOTUBOAECUCTBOBATD

Yuxukos 'puropuit Bacunbesuy

0011E3HEN XNBOTHBbIX.

B 1977 r. okoH4mn MOCKOBCKYO BETEPMHAPHYO aKaaeMutO MO CeLmnanbHOCT GUOXIMUK.
Mepen Onumnuagoin-80 pabotan B AHTMAONUHIOBON nabopatopun BHUNOK.
B 1989 r. opratusosan B Mockse Npon3BOACTBO MMMYHOMNEPOKCUAA3HbIX KOHbLIOraToB 1 AMarHOCTUKM

C 1996 r. — HavanbHWK NNaHOBO-NPOWU3BOACTBEHHOr0 OTAENa B KOMaHEe aHTUKPU3NUCHOO YnpaBfieHus

Ha PEMOHTHO-MexaHN4eCKOM KOMOUHaTe KoHuepHa «Mocxse6».

B 1997 r. 0KOH4MUN KYpCbl aHTUKPU3UCHBIX ynpaBnsiowwmx npu MocKOBCKOM 3KOHOMMKO-CTAaTUCTUYECKOM
uHeTuTyTe, HCTUTYTE «MOCKOBCKas BbicLUas 6aHKOBCKaAs LIKONa» U LIeHTpe aHTUKPU3NCHOTO ynpaBneHus

C NPUCBOEHNEM KBaNMUKALMKA «CNELMANACT N0 aHTUKPU3MCHOMY YNPABNEHUI0 MpeanpusaTem». Mo aaHHoi

cneumanbHocTn paboTan B 1997 r. TeXHMYECKUM LUPEKTOPOM 3aB0Aa «InekTpoyrnn» B MOCKOBCKOI 0651acTy.
B 1998 r. nocne gedbonTa 1 068ana Kypca py6ns opraHn3oban Ha HmKHeManbLEeBCKOM XMMUYECKOM 3aBOJIE
B PAzaHCKoil 06N1acT NpoOM3BOACTBO U30BaNepuaHoBoi KUCNOTbl (OCHOBHOE Chipbe [N CMHTe3a NekapcTsa «Kopeanos»), kotopas

A0 1998 r. 3akynanacb B lepmaHun Ha coupme BASF.

C 2003 r. — aupektop 000 «HoBble TexHosmornm». OpraHn3oBan Ha npeanpuaTun «/Bxumnpom» B r. IBaHOBO NPOM3BOACTBO apoMarTi3aTopa

«BepatpoBbli anbaerng>» ans OAQ «JleHnuileapoMaTnka».

C 2004 r. 3aHMMAaeTCa NOCTaBKAMN XMMWUYECKOr0 Chipbs AN POCCUIACKMX hapMaLeBTUHeCKIX NpeanpuaTuin u3 Muaum n fepmannn.

B HacTosLee BpemMs KpOMe JaHHOr0 NMpoeKkTa pa3pabaTbiBaeT NPOEKT BOCCTAHOBNEHNS MUHUCTEPCTBA XMMUYECKOI MPOMbILLIEHHOCTH
Poccum 1 nporpamMmy MMNOpTO3aMeLLEHUS 11 3KCMOPTOMOZAEIMPOBAHNSA B XUMUYECKOI MPOMbILLAEHHOCTY.

ABTOPCKMIA NPOEKT 3HEPTOCHIPLEBON EHEXHON eANHILbI [1S1 PACYETOB B MEXAYHAPOLHON TOPrOB/E B HACTOSLLEE BPEMS pacCcMaTpuBaeTcs

B KCMepPTHOM ynpasneHun AamuHncTpaumum MpesngeHTa PO.
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ANCKYCCUOHHAS MJIOLAAKA

BECh OCTAJILHOM MUDP. Bce yxe yCTanu OT AUKTATYPEI
JOJIIapa U MEHATb €€ Ha JUKTATYPY OPY20Ll HAlUo-
HANLHOL BAIIOTHI HUKTO He 3axoyeT. g Kurag Top-
T'OBJIA 3a I0AaHU HE IPOTUBOPEYUT ITAPaJUIEJIbHOM TOP-
rossie 32 ERMU. I1oCbl OT TOPIOBIX 34 I0AHU IS
KnTas NOHATHBI, 4 JOIIOJHUTENbHBIE IUIIOCHL OT TOP-
rosiy 32 ERMU 3aKTI09a10TCA B OCJIA0JIEHHH JJOJUIAPA,
a3HauuT — 1 CIIIA. Bonee Toro, Kuraii, Kak HUKTO Ipy-
TOU, MOXKET IIPUHYANUTH CBOUX ITAPTHEPOB TOPIOBATH
C HUM M MeKay co60r 32 ERMU 1 TeM CaMBbIM CIIOCO6-
CTBOBATb PACHINPEHHNIO UCTIOIB30BAHNSI HOBOM BAJIIO-
TBI B MEXKYHAPOAHON TOPTOBJIE U YMEHBIIIEHUIO 30HBI
JOJIAPOBOU TOPI'OBJIH, YTO MO3BOJIUT OCIAOUTD €TI0
[VIABHOT'O 3KOHOMMYECKOTro coriepHuka — CIIA. A 6a-
JIAHC MEXY TOProsien 3a 10anu u 3a ERMU Kurar
OyZieT YCTAaHABIUBATD UCXOM M3 TEKYILEH S3KOHOMU-
YECKOU U ITOJIUTUYECKOM CHUTYAllUH, HA KOTOPYIO OH
CMOZKET BIHATD ITPU IIOMOIIXA 3TOT'O CAMOTO OAJIAaHCA.

W eme oAvH OYEHb BAXKHBIA MOMEHT: TOPI'OBJIA 34
10aHU 11g Kutag — 3TO TOPIroOBIA 34 C8010 HAUUO-
HABIYIO 8A10ONT), KOTOPYIO TOJIBKO T4 CTPAHA IMU-
Tupyert. Toprosns 3a ERMU i Kurasgs — 310 TOPros-
JIsL 32 CB010 UHIMEPHAUUOHANLHYIO 8AJII0NT), KOTOPYIO
OH MOKET SMUTHPOBATH B PA3MEPE, NPEBBIIIAIONIEM
1060 MJTP/L IO, BMECTO TAKOTO JKE KOJMYECTBA [TPU-
HAJUICKAMUX €EMY AMEPUKAHCKUX Tpexepuc. Kpome
Kuras 13 KpynHENINX Aepskareneil Tpeskepuc (bosee
30 mupa 10JUL) U3 CIIMCKA cTpaH He ATUD]] Ha mapr
2022 r. Bmagenu Tpexepuc Ha 1400 Miipa JOJIT. DTO UX
noreHuyan 1 amuccuu ERMU. ITintoc poccurickue
3aMOPOKEHHBIE HA 3anaze aKTUBLL B 300 MIIp/L JOJUL.
Hroro rnob6anbHas 6a3a KPYMHEHIIUX Jep:KaTe-
gen rTpexepuc mansa amuccun ERMU cocrasasier
2760 MJIp I0JUL, TO eCTh KuTait MOXKeT BiaajieTb 38%
Bcex rimobanbHbiX ERMU, Poccust — 11%;

4) pusuneckue TUYa u KOMNAHUY, ) KOMOPLIX Ha
3anade 3amopo3ua axmusot,

5) 8ce cmparbl, KOMOpbLe 3auHmepecosabl 8 OG-
Onenun CIIA 32 C4ET IEPEBOZAA YACTU CBOCH MEXK/Y-
HAPOJHOU TOPTOBJIM B HE3ABUCHUMBII OT JO/UIAPA (PH-
HAHCOBBIF MHCTPYMEHT;

6) npu degporme CIIIA HUKAKOM T7106ABHOM (pUHAH-
COBOM KaTacTpodrl HE CIIyduTcs. [IpocTo BCe CcTpa-
HbI SMUTHPYIOT B3AMEH CIOPEBIINX TPEKEPUC U CUE-
TOB B AMEPHUKAHCKUX OAHKAX, TO ECTb YECTHO 32pabo-
TAHHBIX JIEHET, UX KBUBaJIeHT B ERMU.

Hmozosaa nepcnexmuea

1. Ic1r1os1b30BaHME 3HEPIOCHIPhEBOU BAMIOTHL ERMU
JIACT BCEM YYACTHHUKAM PBIHKA MEX/TYHAPOIHOM TOP-
I'OBJIY, B IIEPBYIO OYEPEAb CTPAHAM, HE BXOJAIINM
B ATMI®/I, BO3BMOKHOCTB:

° YUTH OT JUKTATYPLI 1OJUIAPA U €BPO;

* TIepedOPMATUPOBATh CBOU BATIOTHBIC PE3EPBHI
B O0JI€E HAJIEKHYIO (POPMY;

° IIOJYYUTh B CBOE PACTIOPSIKEHNE HAJICKHBIN, IPEJI-
CKA3YEMBIH, 3aAIUIIEHHBIN OT MHQIIAINA X SKOHOMU-
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I'puropuit YH>KHMKOB

YECKOH arPeCCUH MHCTPYMEHT MEXK/TYHAPOJHBIX PAC-
YETOB.

2. CTpanbl U UX KOMITAHUU, KOTOPbIM ATHUD/I 3aMO-
pO3WIa aKTHUBBI, CMOTYT OJJHOMOMEHTHO CaMOCTOSI-
TETBHO SMUTUPOBATDH SKBUBAJIEHTHYIO 3AMEHY 3THM
AKTUBAM.

3. Poccust OMy4IUT BO3MOKHOCTB (DOPMUPOBATH OOB-
EKTUBHBII KypC PyoIIst K JOJLIAPY.

4. C IOCTENEHHBIM BBITECHEHUEM JIOJUIAPA U €EBPO U3
MEXIYHAPOJHBIX PACYETOB OyIE€T NPOUCXOIUTD OC-
nabdnenue ATVD]] U OC/IEIOBATE/IbHBIN BBIXOJ, U3
Hee:

° CTpaH €BPO3OHDI;

° IJIO0AJBLHBIX KOPIIOPALMH, IIOHABIINX, YTO MUPO-
BOE I'OCIOZICTBO BCE-TAKH HETOCTIKUMO;

° B KOHIIE KOHIIOB U AHIVIOCAKCOHCKUX CTPAH.

5. B caygae COCTOABIIENCA POCCHUHCKON 3MMC-
cun 300 i ERMU Ha CcymMMy, 3KBUBAJIEHTHYIO
300 MIp[ TOJUL, YKPA/IEHHBIX Y POoccum, m100ble cTpa-
HBI, O0JIAAIONINE AMEPHUKAHCKUM JIOJITOM, IIPU Jie-
donte CIIA O 3TOMY JOJITY WA IIPU 3AMOPO3KE UX
aKTUBOB CcTpaHamu AI'MD]I MOI'yT ITOCTYIIUTD TAK XK€,
Kak Poccusa, — MOMEHTAIbHO SMUTHPOBATb COOTBET-
CTBYIONIYIO CyMMy B ERMU. DTO paBo JIOJKHO OBIThH
3a(PUKCUPOBAHO B YYPEJUTEIbCKUX JOKYMCHTAX
donaa cTpaH — 3mMUTEHTOB ERMU.

Huauge rosopst, Muposoe oopauienue ERMU uauaem
cmparivr ATHD/] 803MONCHOCTIU UAHMANCUPOBAIND
cmparol He AT D], ux KOMNaHuu i 0axce ux 2PaxicoaH
ONOKUPOBKOLL AKMUE08, TOCKOJIbKY CTpaHbl He ATVID /]
CMOTYT Cpasy Xe aMUTHPOBATh ERMU (cMm. 1. 34, B, T
0a3060b1X NEPEOHAHUANLHBEX YCN068ULL poHOa ERMU).

6. 110 Mepe TOro, KaK CTPAHBI ¥ MEXK/TYHAPO/THBIE CIIe-
KYJISIHTBI OyJIyT BBIXOJUTh U3 AMEPHUKAHCKOTO JIOJT'd
B CBSI3U C ITOCTEIIEHHBIM IT3/ICHUEM IIPUBJICKATE/IBHO-
CTHU fosutapa, snugaue CIIA 6yner ocnabesats. OHU
MaJIO KOMY CMOTYT IMKTOBATH CBOIO AKOHOMHYECKYIO
BOJIIO, HE OyJIyT B COCTOSTHUU CojiepxkaTh 1000 BoeH-
HBIX 623 110 BCEMY MUPY U IOCTEIICHHO MPEBPATSITCS
U3 rpo3HOro 1asaps AIMO/] B CTpaHy CO CBOEH Ba-
JIIOTOU.

Crpanbl 6b1BIIETO ATMID/], TOTEPAB BOZMOXKHOCTD 9KO-
HOMMYECKOTO JIMKTAT4, BEPHYTCA, HAKOHELI, B MEXTY-
HAPOJHOE IIPABOBOC II0JIE B OTHOIICHUAX C POccren.

A MUPOBast 3KOHOMUKA BBIH/ICT U3 OYEPEIHOI'O KPU-
3MC4, BBI3BAHHOI'O MUPOBONU 9KOHOMMHYECKOM BOU-
HOW, U I HEE HAYHETCA IIEPUO]] IKOHOMUYECKOM
IIPEACKA3YyEMOCTH, 6€3 KOTOPOU HEBO3ZMOXKHO A/IEK-
BATHOE 9KOHOMMYECKOE IIPOTHO3UPOBAHUE U CTPA-
TETMYECKOE IIJIAHUPOBAHUE. ac|
MN3C 22046

Cratbs noctynuna B pepakuuto 23.06.2022;

npuHaTa K ny6énunkauyum 28.07.2022



